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The Mostgagor covenants that he is lawfully sazed of the proviees heronabove desonbed an fee omple
absolute, that he s good night and Jawful anthority to sell comey, o vrcnnber the e and thast the prem
ises are free and clear of all licos and encumbrances whatvoover, The Morteacor fusther (v enants 10 warfant aal
forever defend sl and singular the premises unto the Mortaagee forever, friom and agzinst the Mostpagor ad
all persons whamsoever lanwfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L That e will prompth pay the prindpal of ad interost oo thoee nedebtednog evadiicod v the cand nete

+

at the times arad i the mannce thercin provided. or a0 moeddfied or evterns bed v ot coreement in o soniting
h P\

2. That this meatgage shall secure the Morteagoe for sech fenthior s s raan be adianoad bereafter, at the
aption of the Morteagee, for the pavinent of taves, insranee promiuas, public aceaments, sepairs or othea
purpeses pursttant to the covenants herein, and alvo an further losno advaraes, readvancas or coadits that may
be muade hereafter to the Mortgagor by the Mortgasee, and for anmy other or farther oblivation o indebtednes
due to the Montgagee by the Mortaagor o any time hereafter, aand thae all sims so advanoad ahall bear interast
at the samie rate as the Mortgase debt and dhall be payvabde on demand of the Mortease, nntas otherwise pro-
vided in wrting, and the lien of this martgage seouring <cach advanes and reads sncoe il Le <aperior to the
rights of the holdar of anv intervening lien or encumbeance.

3. Without affecting the lability of any percon olligated for the pavinant of any indebtediess seaured
herebyv, and without affocting the rghts of the Montgagee with rapad? o any cearity sot eapresdy releasad
in writing, the Morntgagee mav at any tme, without poticoe of Gonsent. make any agreemont eatending the time
of utherwise altering the tenins of paviment of the indeltodinse seonred Legeby
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3. That b wall keep =l Gnprovenments pow existing or Leseaftr arated upon the muetganed property in
ood geparr, st i the Case of 2 costroction Joan, that e wal] oontiue «arstrocdtion until campletion without
irterruption. atd hiutd be fal to do sa. the Mestgagee may, ot st option, auter upon s2id premises, make what-
vt tepaite ate peceany, i tuding the cumpletion of any oudmictios wok underway, and charge the apenses
far such fepairs r the oanplotica of sudh canstruction o the inratgage delst,

G. That the Matgatie mav toquire the makar, @0 e o1 entirser of e inddbtedness secured beareby to
canty bfe insutance upons bl in a som sufficient to pay sl sume Gaed by s inorteage, desdgnating the
Mortgagee as bundfiaan tharodd, and. upon faiture of e Motgagor ta pay the promivns therefor, the Maort-
gagor may. at its option pav said promioms. and all sone wo sdsancad by the Mortganee shiall beoome a pant
of nxatrage deln,

7. That, tezetlua with, and in addition to, the maablv pavinaas of paincipal and intaest pavable under the
taams of the e sexured berediy, he will pay 1o the Moo, on the first day of cadh incath, until the inddbted.
fress socured bachy is pasd in full, 2 sum ogual to one e il of thie annual taes, public sssessments and insur-
ante preminms, as estineted by the Mortragoe, and, an the failiore of the Mortgagor to pay all taxes, insurance
premiums and public awesanats, the Matgagee may at its aplion, pay said itemns and charge all advances there-
o bt rpatrs e (bl T SERTROICE P IOTRE IRy ST RTRLFMEN L) IFTRA S PRSP RNTR M REC IS PP | Y90 LERTNS & SANCEATY' N N

S. That L hereby acvigus all the rents, issues, and profits of the monteaged premises from and after any de
Cault herennder, and sheuld legal proceedings be instituted purcuant te this instrumnant, then the Mortgagee shall
have the right to have a recciver appointed of the roents. ivsues, and prdfits, who, after dedudting all charges and
capennes attending sudh proceedings and the execution of his trust as receiver, shall apply the resadue of the ronts,
issucs, and profits, tenvard the paviment of the det soxured baaebny

9. That. at the option of the Mortragee, this mmtgage shall becomne due and payable forthwith if the Mot
gager shall convey away said mortgaged premises, or if the title shall bocome vested in any other person in any
mannet whatsorvor othear than by death of the Mortgagos, or, in the case of 3 construction loan, if the Mortgagor
all peamit work on the project to become and remain interrupted for a2 pericd of fiftecn (15 davs without the
written consent of the Morteagoe.

10. It is awreed that the Moitgagor shall hold and enjoy the premises above conveyed until there is a default
under this motgage or in the vote secured hereby. It is the true mecaning of this instrumnent that if the Mot
gavor shall fully perfform all the tenmns, conditions, and covenants of this maateage, ard of the note weured hescby,
that thun this mortgage shall be utterly null and void; otherwise to remain in full foree and vittae, ¥ thaae &s a
defanlt in any of the tams. conditions or covenants of this ortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sume then owing by the Mortagor to the Mortgaroe shall become immediately due
and pavable and this mortgagze may be foreclosed. Should any Jegal procecdings be imtituted for the foreclowre
of this mortgaye, or should the Maoteagee Fecome a party to any wuit involving this Martgace or the title ta the
premices desaibed biercin, or should the debt secuted herehy or auy part thereof be placed in the haads of an
altorney at Law for colledtion by sait or othorwise, all costs and evpencinanred by the Moteacee, and areacon.
able attorney’s foc, shiall thaenpon become due and pavable immediatedy o on damad. at the option of the
Vortgaree, as a puat of the debt cecaraed theaehy, and may be seanvered and colleded herennder.
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